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LIMITED PARTNERSHIP
TROUAS U MANSON * COMPANY.

Certificat* of Limited Partnership.
v;v the ondei^igned, Including »11 of

«(m nártners oí the united partnership of,mcJSSiIt. MANSON & COMPANY.
which Twwtofor* »rried on its -Main««
¦rttMn this State and Is about to ejplre by
limitation, desiring 10 lorm a limited part-
rewnlp ana, r id pwpuant to the laws;
of the State of New YoYk. do hereby cer- ;
1 "kÍRST: The name or firm under which
«M »artnersraa ;s to be conrtucte«! 1.«"
H0MA3 L- MANSON & COMPANY."

and theCnant" «wherein the principal place
of ha*1'»«» lá to be located is i he County
0f v»«*- Terk. In the -'t.ve of New York.
gBCONaa The general nature of the

butin«**' Intended to be transacted by said
partnership is the busin«»a of rtock-
brokers.
THIRD: The n.imes of the ».entrai and

.ypeclal partners !nter»«*îed In said part¬
nership ari'l business are Timothy F. Allen,
H«-nrv B. Fullert n, Jai es " «a« «i---. Henry
W. Evans, KiUaen Van Rensselaer, Henry
r. Brced«.n. Glenn M Smith :«nd .lolin A. ¡
Black, a:', of whom ara of< full ápe. Tl
«aid Timothy F. Allen is a general p.«rt-
ner. and his place of residence Is Law¬
rence Park, Bronxvlile, In the County of
Westchester an State of N*«>w York; the
»:d Henry S, Fullerton «a a general part-
ner. and his place of esideme is 520
West 7th Srreet. Plair.f.e'd. In the County
of Union and Stat« of New .(-«r.=«?.i the
wid Ja:::-s P. Cooke '.9 a general partner,
and hts place of residence «a r6S East 22nd
Street, In the Borough oí Brooklyn,
County of Kings, City and State of New
York: the said Henry W. Evans is a

(feneral partner, and Iris place of resi¬
dence Is 517 «""lark ~tr<et, WeelOeld, In
the County of t'nlon an«I *>rar;« et New
Jersey, the said Kiliaen Van Rensselaer
1» a ff'-'noraj partner. and his pla-e of
residence Is 150 East «32nd Street, in th<*
Borough of Manhattan, c:t>. County and
State of New York: the sa i Henry C.
Breeden Is a general partner, and his
place of residence is St. Regla Hotel, Fifth
Avenue and 55th Street, In the Borough
of Manhattan, Citv. Countv and State
tf New York the said Olenn M. Smith is
a genera! partner, and his viace of resl-
denee Is 2!" Mad:- -, Av-nu». Flushing. In
th« Borough and «.'ounty of Queen?. City
and State of New V -,< and the said
John A. Black is a special partner, and
his place of residence is Metropolitan Club.
Fifth Avenue and 60th Street, in the Bor-
ough of Manhattan, City, County and State
of New York.
FOl'RTH: The amount of capital which

the said John A. Black, the spectal part-
ner, has contributed to the common stock
of said partnership Is Two hundred thou¬
sand Dollars (J200.00O).
FIFTH: Th.. Unte at which said part-

nershlp Is to begin is the first day of
January, 1931, and tire time at which
said partnership is to end Is the thirty
first day of March, 1921.
Dated the 2i«th day -of December, 1920.

TIMOTHY F. ALLEN,HENRY S. EULLERTON.
JAMES p COOKS,
HENRY TV EVAN*?.
KILIAEN VAN RENSSELAER.
HENRY C, BREEDEN.
GLENN M. SMITH.
JOHN A. BLACK.

WATE OP NEW YORK. COUNTY OF
NEW YORK, ss.:

On this 29th day of December, In the
year one thousand nine iundred and
tw»nty, before me personallv cone TIM-
OTHY F. ALLEN. HENRY'S. Ft'LLER-
TON. JAMES P. COOKE, HENRY W
EVANS. KILIAEN VAN RENSSELAER
HENRY C. BREEOEN*. GLENN M. SMITH
and JOHN A. BLACK, to me known ami
known to me to be the ln«ljviduals de¬
scribed In and who executed the forego-lag Instrument, ar.d they severally dulv
acknowledged to me that they executed
lbs «ame.
W. C. LLOYD, Notary Public of Kins*

County. Ctf. Filed in N. Y. Co
N. Y. Co. No. 176; N. Y. Co. Reg
No 2150; Brnx Co. No. 15; Bronx

ÎSeal] Reg. No. 2-10: Queen» Co No.
7S1; Kings Co. No. 7s. Kings Co
Reg. No. 2032. \V»stchester an.l
Richmond Counties. Term Ex¬
pires March no. a:22.

STATS OF NEW YORK COUNTY OF
NEW YORK, re

TIMOTHY F ALLEN, being duly sworn,
(eposes and saysI air. on» of the «yeneral partners named
In the fore? Ing certificate. The sum of
Two hundred thousand Dollars ($200.000)
»perilled in the said certificate to have
been contributed to the common stock
ef iai<i partnership by John A. Blac*, the
special partn-r, has been actually and in
food faith paid in cash.

TIMOTHY F. ALLEN.
Sworn to before me this 23th day of

December, 1920.
W. C. LLOYD, Notary Public. Kings

<' un« Ctf. Piled In N. Y. Co
N. Y Co. No. 176; N. Y. Co. Reg.
No. ;it,0; Bronx Co. No. 15; Bronx

[Seal] Reg No, 22 «. Qu-fn« '"'-¦ No
781: Kings Co. No. 79: Kings Co
Reg. No 2-1,2. Weatcheater &
Richmond Counties. Terra Ex¬
pires March 30, 1322.

CUTmCATF. OF THE FORMATION
OF LIMITED PARTNERSHIP

OF
H. T. CAREY & COMPANY.

WE, THE UNDERSIGNED, having formed
»limited partnership pursuant to the statute»
¡f tie State of New York, do hereby CER¬
TIFY:
First: The name or firm under which «¡aid

partne.-ship Is to be conducted is: H. T.
CARET & COMPANY and the County.berein the principal place of business Is
t» be located Is the County of New York, inli* Stare ci New York.S*cf.«n<l: The general rature of the ousinesa
Rte&ited '.o be transacted by such partner-«jj> is that of stockbrokers.Tbird: The nan «s of all reneral and
.ÇU1 partners interested therein, all of
*»as are of full age, and th^lr respective".*f** *f residen--», are as follows:
6AMVEL F «STREIT, g-r,*ral partner.JJ» reside» at 283 Park Avenue, New York

«y. N Y
RAYMOND E STREIT, genera! partner,.».> resida in Toan of New Canaan, Con-tmOea
CLIFFORD L. MAXWELL, general part-.jw- «Jo rerides at 29 Rl<lge Road, Ruther-
.!_>** Jersej

who re-
venue. New

^KEbERic f' CAREY, special partner,*» »stats In Tuxedo Park. N. Y.
JS¡n*' 8aM F-i-derlc F. «:arey, «special.»«*!*". ¿>"" '¦" .'¦¦¦¦¦¿\i"\ In cash, a» capl-

">.-- -\e» Jersey10HN DAVIES, general partner,
YÏrt H»4'* r°n w*«i*ln«t00 Aver

¦S t» the eeramoQ «'rx.-lt of saiil partnér-pm «h« «Mm of onb hundred thousand
£?/* ''1*90.00«).

¦*«« !(6: Th* <1*"* fjn whlrh *a'4 partner¬s'? 5 ** '-'«mi-nre I« the first '.lay ofS,p"2¡ 1«:. and the da'e on which It
-¦1' r**1**»*'* \m the thirty-firat day of¦*;«ai»i'. \%it."fei Ne» Toril, D<-c»mb*r 21, 1920.

8AMUEL F KTREIT.
RATMONTJ E KTREIT.
CLIt KORD L. MAXWELL.
JOHN DAVnML

_^ FREOKRIC F. CAREY.
<»»« ackr.'/*!<;.lyfn<ïnta annexed.)

mUî3Elr:imH JOOtt A PATRICK.Th«
\£r*mVi*4 hereby give notice that they¿Tlj9'v*4 a llmi'.«*4 p»rtne-<th!lp pursuan'
«Ml J**» r,t «ne Btai* Of N«-w Yorl«. «V I
»ikir*, «a^tatve of the certificate filed"t2^ ta " folios»» :
yj* nrm ,...rt.- -. »tyi-i onder which the1
j^^ajrtaeri.-a;, >,, to ^ ctnuSoctea I»,*¡e¡2****?- ir-"*<- * Patrick, and «he ounty"*Si¿** P*~i?*:if.¡ piar» vi bíisines» I«
."1*«'»-: u ;-.?-, York Coun«y. The'
iir^jwti&tijr» of .¡¡t. hij.:'.,i>:tiH ifit«n«îed to
«»(j.T****^ is a genera: 'ximrr.ísr.lon and
*¡¡£?*? 'a*.-'--I'll, Iw-iudln« «he dealing In
i*B» »,

""'1 o'.h*r iMícurltl*» «. gen-'
i« te ,

'3 " '¦ '" v-"' "l "?. "Hot*..
¦w, J*?.1' !t*'e in underwriting». The«
¡3 -, ^.¦fe'» «"«eral aral «pt«cial partner»,¿.«J*""5 »r« of fun uk*. and theiriSSP^*?* '' r"«; '¦'..¦ ar« a« follow«;S*^.AL PARTNER»:JEU,. ''.¦.-', -:.a>w JeL_,Ë* rf. J*#*t, J'lalr.ftfld, NVw Jer»«y.I «>el.» l-.rir.- Lak«, New 4*.tnmy.

f ';-«¦¦ ..M, M*¡r,fi.;¡d, New Jertwry.w''»"r' "it- 7* Jc««r«*on Avenu«,***** York.
. Yor*?ri';IC' U Cnty*m 8tr*w-

.«««*, V- ¿ARTVEKK:
»*££'"' ? Spital wbl^h th* «p«claJTT* «««Krlbw^a t«. «h« <xu»ftv>n »tock
M. "*'"' OOUtkTW.«J«n6*r»nip u to i*npn January i,bu£ lm. ^^^omr *1. S»21.**«»w J'.rU, ¡f't.friY*-* 31, i'tiQSAMKH c At:<:ut:-<:urjHn,««EKMAN i: JOOfíT.hfrWAHt) G0HUB9.*VWV* « H0WLamX>,WH* S V¿THICK,I «JB08OC M PATRICK,

. ..'.
.

t¡\-n*fH.i Partner»»AMMM U <ík*Mam,
Biwcial Pafnur-

LIMITED PARTNERSHIP

CERTinCATE OF FORMATION OFLIMITED PARTNERSHIP OF A. A.HOUSMAN & CO.
WE, the undersigned, desiring to form alimited partnership under and pursuant tothe laws of the State of New York. DOHEREBY CERTIFY:

FIRST:
The name or firm under which said part¬nership is to be conducted is "A. A. HOUS-MAN & CO.," and the County wherein theprincipal place of business is to be located

is the County of New York. State of NewYork.
SECOND:

The general nature of the business in¬
ten efü t>. be trans.« ted by said partnershipis the business of brokerage in rtocks.bonds and commodities.

THIRD:
The names of the general and special

partners interested in said partnership and
business are:

General Partners:
8AILINQ W. BARCCH,
EDWARD L. BLRR1LL,FREDERICK HOCSMAN,
EDWARD A. PIERCE,
SYDNEY LEWINSON,
WALTER S. EINSTEIN;Special Partners:
CLARENCE J. HOUSMAN.
NATHANIEL L. CARPENTER,

.all of whom are of full age.The said Sailing W. Baruch is a general
partner and his place of residence is No.
312 West 73rd Street, in the City of NewYork, ¡a the County of New York and Stateof New YorK.
The said Edward L. Burrlll is a general

partner, and his place of residence is No.82 West 62nd Street, in tho City of NewYork, in the County of New York and
o.-.- ui .«t« lu: .v.

The said Frederick Houaman is a general
partner, anil his place of resilience is No.755 Park Avenue, in the City of New York.in the County of New York and State ofNew York.
The said Edward A. Pierce Is a general

partner, and his place of residence is at
Short Hi.is, in the State of New Jersey.The said Sydney Lewinson is a general
partner, and h.s placo of residence is No. 1
West »2nd Street, in the City o£ New York,In the County of New York and State of
New York.
The said Walter S. Einstein is a general

partner, and his place of residence is No.
2643 Broadway, in the City of New York.in the County of New York and State of
New Yor«.
The said Clarence J. Housman is a spe¬cial partner, and his place of residence is

at West End, in the State of New Jersey.The saia Nathaniel L. Carpenter is a
spec.al partnei. and his place of residence
is No. 1 West 64th Street, in the City of
New York, iu the County of New York and
State of New York.

FOURTH:
The amount of capital which the sitd

CLARENCE J. HOCSMAN, one of the
special partners, has contributed to the
common stock of said partnership is Five
hundred thousand dollars ($000.000).

FIFTH
The amount of capital which the said

NATHANIEL L. CARPENTER, onu of Hie
special panders, has contributed to the
common stock of said partnership is One
hundred thousand dollars ($100,009).

SIXTH:
The time at which said partnership is to

begin Is the 31st day of December, 1920.
and the time at which said partnership is
to end is the 31st day of December, 1925,
excepting that said copartnership may end
on the 1st ciay of July. 1921. or on the It;
day of January or July in any of this yearsli«22, 1923, 1824 and 1925. in oase any one
of the undersigned, SAILING W. BARUCH,EDWARD L. BURRILL, FREDERICK
HOUSMAN and EDWARD A. PIERCE
shall give two months' previous written
notice to all of the remaining parties of
said copartnership of his election that the
said copartnership shall end on any of the
afore-mentloned dates, In which event said
partnership shall end on the date so speel-Ûed In said notice.

Da-eii .--. w j ... r*<-«-«>mbi"r 30th, 1920.
SAILING W. BARUCH.
EDWARD L. BIRRILL.
FREDEV. ICK HüV -SMAN.
EDWARD A. PIERCE.

WALTER S. EINSTEIN.
CLARENCE J. HOUSMAN.
NATHANIEL L. CARPENTER.State of New York, m.County of New York.

On this 30th day of December, 1920, be¬
fore me personally came and appearedSAILING W. BARUCH, EDWARD L.
BURRILL. FREDERICK HOUSMAN, ED¬
WARD A. PIERCE. SYDNEY LEWINSON,WALTER S. EINSTEIN, CLARENCE" J.HOUSMAN and NATHANIEL L. CAR¬PENTER, to me known and known to me
to be the Individuals described in and whoexecuted the foregoing instrument, andthey severally duly acknowledged to methat they executed the same.

Ri »SSI. S VAN Si'HAICK.Notary Public, Kings County, No. 5. Certifi¬
cate filed in N. Y. County, No. 6. KingsCounty Register's No. 2004. New YorkCounty Register's No. 2012. Commissionexpires March 30, 1922.

WHITEHOUSE * CO. THE UNDER-signcjd give notice that they have renewedthe limited partnership heretofore formedby thfin, pursuant to the laws of the Stateof New York, and the substance of the cer¬tificate filed by them is as follows: Thatthe firm name under which such renewedpartnership is to be conducted Is Whltehouseb Co., and Its principal place of business is
to be locate«! In the County of New Yorkthat the general nature of the business tobe conducted Is general stock brokerage, In-c! elding the dealing in slocks, tx>nds ando'-her securities on eommimsfon as generallycarried on in the City of New York, ^hat allof the partners are of full age; that J. Nor¬
man Whitehouse. residing In tho Borough ofManhattan; Charles K. Phlpar.l and CharlesR Gay, residing In the Borough of Brook¬lyn, and Guill S. Whltehouse, residing In theHorou h of Manhattan. ar« the general part¬ners, and James Henry Whltehouse, residingat Irvington. Wes-tchester County. NewY«vrk. is the rpeclal partner; that the amountof capital which James Henry Whltehe.u-
as special partner, has contributed to ¡he
common stock of said renewed partnershipIs $150.000 in cash; that the said renewedpartnership Is to begin December 31. 1920,and is to end Decemtier 81. 1921.Dated Deomber 31, 1920.

J. NORMAN WHITEHOUSE,CHARLES K. PHIPARD,CHARLES R. GAY,
GUILL 8. WHITEHOUSE.

General Partners.JAMES HENRY WHITEHOUSE.
Special Partner.

LESLIE. EVANS & CO..The UndersignedIn order to continue the limited partner¬ship heretofore formed by them under the
name of LESLIE, EVANS & Co. herebycertify; the name tinder which such limitedpartnership la to b«» conducted is LESLIE,EVAN:-! it. CO., and the principal place of
busmen» la to be located In the County of
New York. The general nature of the busi¬
ness intend'-d to be tranaactod is that ofdrygoods commission merchants.

Th>« i\Hin>* ot the !"*n«-ral partner» areHBNRY MINTER LESLIE, residing at 141Bentley Avenue, Jersey City Heights, N. J.;«WILLIAM H. EVANH, residing at Plan-dome Road. Plandome, L. I., N. Y. and
the name of the special partner Is WIL¬
LIAM E. WALL, residing at Buck Lodge.Maryland, ail of whom are of full age.WILLIAM B. WALL, said »pedal partner,has contribute'! to the common stock one
huri'ire-d thousand dollars In cash. The
ex'i.n'l.'L period of »aid partnership Is to
h« gin January 1«, 1921, and to end on
lin-.rintttr 31st, 1921.
Dated, New York. N. Y.. December 8th.

HBNrV MINTER LESLIE, WILLIAM H.
EVAN*. WILLIAM E. WALL. .

Men's Clothing Reduced Again
Further revisions in the wholesale

pHee of men'» clothing for spring
hav« been made by . leading Cleveland
manufacturer, according to cir<~' .ar»
reachinic the retail trade here. The
(«jt«, which come on top of th« lower
price« made «t the opening of the
spring wholesale »elling «eaaon range
from 75 cent« to I2J50 a auit.

- .. »'"

British Trade Re«port
LONDON, Jan. 8,.The December re¬

turns of th« Board of Tmd« »how.
Total imports . iliH?2'222E*P'.r»<4 of British prod«,icts... 9-),6.)0,000rU'trXporU . n-iîl>'TilT'/tJtl ««ports. sQ'J.»20,000
Exo«m Ut import. 8J,4«9,000

Investment
Information

Questions of gtterttl interest to <*.
9tutor* will b« answered in this csU
umn, in which cate only initial* millhe used. Ofhert will be answered bymail. Address all inquine*, inclet-
ing « stamped, addressed envelope, to
Financial Editor, The Tribune, ÍS*K'assau Street, New York City.

Hopes to Recoup Paper Los»
Question.Some years ago I purchased300 Pennsylvania Railroad stock at 57,mo P nnsylvania Railroad stock at 49,1E0 Chile Copper at 33, $5,000 Chile Copper7s convertible, 135. Please say whether

you would advise holding, or selling atmarket, or putting into something else,s.-iy some low-priced bonds which mighthelp to get me out by holding to matur¬ity..H. N. F.

Answer.Pennsylvania Railroad stock
is one of the best railroad stocks issued.
It has a long dividend record, but the
uncertain situation of to-day, particu¬larly the uncertainty of the railroad
situation, renders this stock more spec-ulative than before. Chile Copper stocki is highly speculative, and on account ofthe convertible clause in the 7 per cent¡bonds, they are speculative also. Wemaki no attempt to advise upon specu¬lation. If you wish to place yourself
upon a sound investment basis you| might consider the purchase of goodbonds maturing within the next few
years. Your-annual income would belessened, but you might make up partof your loss if you held them to ma-

; turity. We give a few such bonds: Bal¬timore & Ohio prior lien 3VS per cent,1925; Chesapeake & Ohio convertible14% per cent, 1930; Missouri Pacific
j first refunding 5 per cent, 1923 and¡1926; Lake Shore & Michigan Southern¡4 per cent, «1928; Central Pacific, 3ftper cent, 1929, and Union Pacific 4 percent, 1927. j

High Grade Common Stocks
j Question.T am planning to make a smallInvestment In three stocka, General Eloc-trie, Union Pacific common, and AmericanTobacco. Will you kindly advise me? In
your judgment, is the principal safe? In

, each case Is the present dividend likely tobo continued? In each case how do thequick assets compare to current liabili¬ties?.C. S. D.
Answer.All the stocks you name are

good issues. All have long dividend
records, and the companies are well
managed. General Electric is said to
be a model of corporations. We regardthe stock as a good investment for a
business man. The Union Pacific Rail-
road has been a good earner for many
years. During government operation it
was one or the few roads to make
money for the government. American
Tobacco'and Union Pacific are probably
more sensitive to earnings, and there-
fore there is a speculative feature to
¡the stocks which, is not found in Gen¬
eral Electric. However, the business
situation is so uncertain that we would
not atempt to forecast dividend action,Based upon reports of December 31,1919, General Electric current assets$171,800,415; current liabilities $49,751,-466; Union Pacific current assets $106.-
274,6<59, current liabilities $83,943.089;American Tobacco current assets $109,-1741,763; current liabilities $25,629,340.

French 8s Are Still Good
Question.Being a reader of your paperwill appreciate any Information you cangive me regarding tho following: Bought.$500 French Republic 8 per cent 25-year ex-ternal gold loan bond. At posent Is«-oiling below par. Would >ou advise sell-Ing and investing in another bond or do

you believe this is only a temporary con-edition and that I should hold it? Do youthink that The recent decision of th»
courts, compelling the Lehigh Valley Coal.Sales Company to sever ceinnection with|th>* Lehigh Valley Railroad will increasethe value of the stock of th« coal companyor will it decrease it? Would you con¬sider it a good buy to get $D00 worth of
Lehigh Valley Ojal Sales Company stock;that Is, buy it outright, as I understand it
pays big dividends? If not klmlly mentionoomflf good bond or stuck that I couldinvest $500 In.---W. P.
Answer.We see no reason why you

should be concerned jver your French
external bond. It is just as good now
as it was before. Remember that
many persons have sold good securitiesj to pay taxes, establish losses and raise
cash. Those factors have depressedthe best issues. As a rule, i* is betterj to hold bonds in $1,000 pieces, because
they command better prices. We sug-gest that you take your $500 and buy¡a $1,000 bend, which is selling at a
great discount because of its low cou¬
pon rate and not because of poor se¬
curity You can choose among the fol¬
lowing: Chicago, Milwaukee & St. Paul
general 3% p«ir cent, 1089, returning
at a price of 58 a fiat incomo of 5.96
per cent; Kansas City Southern firs',
3 per cent, 1950, to yield 6 per cer.t
to maturity; Louisville & Nashville St.
Louis division second 3 per cent, 1980,
at about 51 to yield ¡»bout 6 per cent;Wabash, Omaha division first 3%. per
cent, 1941, at about 51 to yield over 7
per cent. The Lehigh Valley matter
is speculative. We will not undertake
to advise you how to r. ake a profit
cut of the transaction.

Endicott-JohnsoA Preferred Good
Question.Kindly advise me if in your

opinion the preferred stock of the Endi¬
cott-Johnson Phoe Company, now selling
on an 8 per cent, basis, is safe for me to
buy for a permanent investment; also par¬
ticulars regarding both iiisurs of Corn
Products R'-flning Company Is the com¬
mon a goocl stock to purchase? Why la It
yelling for C4 per share, paying only $4
per year? Would you advino Pierce Arrow
pref<;rred 8 per cent, now at 72?.S. L. A.
Answer.Endicott-Johnson preferred

has a long dividend record. We re¬
gard the stock as a good investment.
Corn Products Refining preferred is a
good investment. The company has
done well, showing increased earnings.
The common stock is speculative be¬
cause it is sensitive to earnings and
other developments. The common
stock ia not out of line, because,
while it pays regular dividends of only
$4 a year, it also pays $2 extra. Thus
the stock Í3 regarded as a 6 per cent
issue. Pierce Arrow preferred is en¬
titled to a very fair rating based on
past recorda of the company.

Long List to Choose From
Question.Please let me know your opin¬

ion of American Sugar. American Sugar
preferred, American Tobacco ummon and
preferr««'!, Norfolk & Western Railroad,
Texas Pacific Coal and Oil, ''onsolldated
Gas common ami preferred, Western Union
common and preferred, Texas Oil, Cluett &
Peabody. Liggett & Myor» common and
preferred. National Biscuit..F. B.
Answer.American Sugar Refining

preferred stock is entitled to a good in¬
vestment rating. The common stock is
speculative. Tobacco Products pre-
ferred is a very fair investment stock.
The common is speculative. Texas &
Pacific Coal and Oil stock is highly
speculative. Consolidated Gas has
shown deficits in operation for the last
two years, but has paid the 7 per cent
dividends regularly. We regard it as
speculative on account of the uncer¬
tainty of operation. There is only one
class of stock: Western Union Tele¬
graph stock is a fair investment for a
buniness man. There is only one class
of stock. Texas Oil »is ft very well
managed company, engaged in, all
branches of the oil business. It is
speculative, however. Cluett & Pea-
body common Block is *lso speculative,
as is Litrßett & Myers common. Lig-
gett & Myers preferred is entitled to a¿ood investment rating. National
Biscuit common is more or less specu¬
lative, because practically all common
»locks are very sensitivo to earnings
and other developments.

Four full column* of in»
vestment question* und an¬
swers uro published in The
Tribuno every Sunday.
-r-esL

The Week in Business
Textile and Allied Lines Reflect Unmistakable Im¬

provement, Which, Though Slight, Tends
to Restore Confidence

AN UNMISTAKABLE improvement in business took place duringthe opening week of the new year, especially in textile and alliedlines, which, so far, have been the chief sufferers in the industrialdepression. The improvement, it is admitted, is slight, but has givenmany trade leaders the confidence to predict, that the turn actually hasarrived and that a continued increase in the volume of trade, and, inci¬dentally, profits, may be expected in the future.
On the other hand, business men-

are still tinîîd in making plans for
future merchandising operations. Most
of the increased buying has been re¬
stricted to merchandise that will be
used during the next two months. In
only a few instances have merchants
been willing to commit themselves to
contracts to be executed in March or
April. Sellers, too, are cautious inoffering goods for delivery so farahead, believing that a continued im¬provement in the situation will enablethem to price their goods upon a basisthat will show what they consider tobe a legitimate profit, which, they as¬sert, they are not obtaining at present.In the case of dyed yarn cotton goods,the low prices at present are said tobe below the actual cost of production.This applies to goods to be made dur¬ing the next two months and not to"distress" lots of merchandise, whichmust be sacrificed in order to obtainready cash.
While reports of mill curtailmentcontinue to be received, announcementsof resumptions of operations are be¬coming more frequent, and, in theopinion of some trade leaders, produc¬tion is now about holding its own, thecurtailments being offset by increasedproduction in other plants. Produc¬tion, however, is still far below nor¬mal.
Most of the basic raw materials ofthe textile and leather' trades werestationary in price last week, orshowed slight increases. Some gradesof raw silk in particular demand wereadvanced slightly. Cotton showed anincrease and wool, hides and leather

were unchanged.
The lowering of wages appears ttbe well on the way to accomplishmemwithout serious disturbance. In addition to a direct cut in the wage scale

some industries, notably silk manu
facturine-, are accomplishing the sameresult by lengthening the workinihours without an increase in the week
ly wage. The extent pf wage reduc
tions varies in different industriesbut on the whole labor costs are de
dining in all directions, either througllower wages or an increased productioi
per unit.
A "buy now" campaign, to he con

ducted much along the line of Libert;Loan drives during the war, will b
inaugurated soon. Formation of a:
organization with this end in vie^
was accomplished in New York las
week, and headquarters for the han
dling of the drive have been estab
¡ished.

Retail distribution continues upo
a large scale, stimulated to a great ex
tent by lower prices than any in vogulest year. In some lines, such as shirt
and "men's clothing, the efforts of re
tailers to rid themselves of season
able merchandise have driven pricebelow the announced levels for ne>
spring.

Cottons
Business in dyed yarn cotton good

such as ginghams and chambray
reached good proportions last wee'
with the result that some produceihave withdrawn the low prices at
nounced at the close of the previoi
week. Future production in some en«*«
has been sold up as far as April. T\
r.emand for percales and other stap
nr-int-er" «rnnds nlso Was stimulated y

>

Silks
Continued improvement in the de¬

mand for silk goods enabled some of
the manufacturers of high-grade spe¬
cialty fabrics to advance prices and
hold them. The market is still suf¬
fering from a fairly large surplus of
low-grade merchandise, for which sac¬
rifice prices only can be obtained. The
effect of this surplus is minimized,however, by the fact that consumers
appear to be demanding quality even
more insistently than they did duringthe last few year3.
The raw silk market was more ac¬

tive, with some of the coarser Japanesegrades sharing in the immediate de¬
mand, which hitherto has been con¬
fined largely to Canton silks. Late
cables from Japan, however, indicated
a wavering in prices there, despite new
purchases by the syndicate formed to
peg the price of raw silk. In the main
local quotations are below the syndi¬cate prices in Japan.

Woolens
The outlook in the woolen and

worsted goods market is decidedly
more promising than it was at any
time within the last six months. Cer¬
tain of the women's wear fabrics are
in much better demand. Tricotines
especially have been well boughtlately, with the result that one or two
of the mills producing them have with¬
drawn further offerings from sale.
Prices have stiffened, although the
lifting tendency is weak. Noveltyc'.oakings and skirting also have come
in for renewed demand.
The men's wear end of the trade has

not made the gains that the women's
wear division has. Some additional
business on spring fabrics is expectedfrom the better outlook for men's
clothing for the coming season.

Leather
The gradual improvement in the

leather trade which has been per¬
ceptible for the last few weeks, is still
in evidence. Leather men are lookingforward with a more optimistic view
than they have for some time. In
their opinion the crisis in the leather
industry has been passed and the
days of readjustment hava arrived.
Their belief :s somewhat substan¬
tiated by the fact that the stocks of
the manufacturer must in all prob¬
ability be nearing depletion.
A better buying of spring shoos set

in last week, although orders are still

far below normal. Prices are admit¬
tedly low, and retailers assert that they
can find plenty of high grade sho-*s at
prices that will enable them to be
passed on to the consumer next spring
at $10 and $12 a pair as the top price.
Strap pumps are the leaders in the re-
tail field at present, and variations of
«this style are being fostered for early
spring wear.

Furs
Financial difficulties have not disap-

peared from the fur trade, and this, it
is believed, is retarding some of the
improvement that might be expected
from the trend of the apparel trades as
a whole. The announcement of an ex-
c'eptionally large list of fur3 in the
Funsten Brothers & Company's winter
auction in St. Louis next month came
as a surprise to many in the trade. It
is rumored, however, that banking sup-
port will be given the sale. The af¬
fairs of the company are understood to
be in the hands of a committee of
bankers.

Jewelry
Reductions in the price of flat ware

and sterling silverware have been
made, and, although no reductions in
silverplated and hollow ware prices
have been announced as yet, leading
manufacturers promised that there
would be slight reductions in that line
shortly. Manufacturers said that it is
their intention to cut the prices on the
most useful articles, or those in de-
mand, first, such as knives, forks and
spoons*.

Reports received from retailers dis¬
closed that the year 1920 had been a
satisfactory one from the jeweler's
point of view. Although some sections
of the country reported business to
have declined from the preceding year,the consensus seems to point to a vol-
urne of trade equal to that of 1919,with the value in dollars and cents
behind the value for that year. These
reports indicated that the large partof the buying done in 1920 had been
centered on moderate priced jewelry.Retailers noted a drop in the demand
for high-priced diamonds and jewels.

Apparel
Encouraging features outweigheddiscouraging ones in the apparel trades

last week. A fair business was done
by manufacturers and wholesalers of
women's garments in early spring mod¬
els. The buying 30 far has been in
small quantities, but indications pointto more activity in another week or
two. Many of the buyers for retail
establishments have not come to the
market yet,' because they have been
busy at home conducting clearance
sales that are depleting their stocks
of winter garments.
Twenty men's clothing factories in

Rochester have resumed operations, ap¬
parently upon the strength of springorders placed up to the present. It is
not anticipated that producers will
make up heavy stocks in anticipation
of future orders, but will confine their
production as closely as possible to
goods for which thev hold firm con¬
tracts.
At retail apparel has reached new low

levels for 1920-'21, but continued un-!
seasonable weather is aiding consum¬
ers in holding off making purchases.
-«-

Cotton Mills Make Big
Profits Despite Trade Slump

FALL RIVER. Mass., Jan. 8..A new

high record for dividends was made by
the cotton mills of tiYis city during the
year 1920, according to a summary
issued to-day. The total dividends paid
during the mill year of 1920 amounted
to $9,989,300, an average of 29.148 per
eont on a capitalization of $36,030.000.
The best previous record was in 1918,
when there was disbursement of $6,-
085,326 for a rate of 18.489 per cent.
The total for 1920 is $5,132.405 in

excess of the amount distributed to
stockholders in 1919 and $3,900,974 in
excess of 1918, even though that year
was considered the banner of all time.
The list shows an unusual number of

large dividends paid during the year,
ranging from 65 per cent down to 16%
per cent on common stock.

Buyers
.a

Fairchlld Serrice
AKRON. Ohio.M. O'Neil Co.; C. J. Behan.

winter coata: 37 West Twenty-sixth
Street.

ALEXANDRIA. La..The McAdams Co.;
P. J. Bienvleu. mdse. manager; 1150
Broadway

ALLENTOWN, Pa..Heins ft Co.; C.
Hager, millinery. Breslin.

ASHEVILLB, N. C.Bon Marche; A, L.
Price, women's ready to wear; 1178
Broadwav.

ASHEVILLE, N. C..Caddison'a; L. M.
Caddlson, women's furnishings; Pennsyl¬
vania.

ATLANTIC CITY.Paramount Style Shop;
S. n. Hlndlem»nn, women's »ult». coats.
waists, dresses and skirts; 683 Broadwav

ATLANTIC CITY.S. Cohn. dry goods;
Pennsylvania.

AUGUSTA, «la.Andrews Bros. Co.; G. W.
Andrew», ribb«.ns, notions, cotton piece
goods; Gregorian.

BALTIMORE.Stewart & Co.; L. Gifford.
shoes; 2 West Thirty-seventh Street.

BALTIMORE.American Wholesale Cor-
poratlon; A. A. Dleterle. eotton piece
goods, linens, etc.; 354 Fourth Avenue.

BALTIMORE.Samet's Specialty Shop; M.
Samet, women's ready to wear; Pennsyl¬
vania

BALTIMORE.American Wholesale Cor-
poration; H. S. Messersmlth. remnants;
F. Quellmalz, cotton piece goods; P. L.
Beck, toya and fancy goods, 354 Fourth
Avenue.

BOSTON.Filene's; basement. Mr. Day,
waists; 225 Fifth Avenue.

BOSTON.Jordan, Marsh Co.; B. Arm¬
strong, misses' and women's cotton
waists; P. McHugh. sllka and dresa
goods, basement; Miss M. O. «Tronin. In¬
fants' wear; L. McCarthy, silk and cot¬
ton waists, children'«» waists, basement;
Miss M. E. Knights, children's dresse»,
basement; E. Daly, inexpensive dresses
and aprons, housedresses H. T. Conway,
men's hats and youths' clothing; Miss I.I
Burke, Infants' wear, bnsemerrt; F. A.;
Fuller, furs; E. A. Brown, auto livery
and auto goods; A. G. Sanborn, silks;
Saunders, representative, 432 Fourth
Avenue.

BOSTON.Blodgett. Ordway Se Weber. J.
J. Mahoney. mens clothing; Bresiin.

BUFFALO.Hens & Kelly, F. H. Meyer.
woolens, linings, sllka, etc.; 1164 Broad-
Way.

BUFFALO.Sinclair. O'Rourke ft Bone Co.
W. Bone. mdse. manager, 651 Broadway.

BUTTE. Mont. Symon's Dry Goods Co.;!
W. Symon, millinery; 141 Fifth Avenue.

CEDAR RAPIDS, Iowa.Boston Store; T.
E. Gable, coats, suits and dresses; Hugo
Demuth. hosiery, underwear, women's
npckwear; R. T. Brown, footwear; Mc-
Alpin.

CHICAGO.C. H. Lowenthal ft Co.: B.
Gaber, general merchandise; 1170 Broad-i
wav.

CHICAGO.L. H. Ruehl ft Co.; L. H.
Ruehl, sweaters; Cumberland. I

CHICAGO.Rothschild & Co.; A. N. Els*!.!
felder, laces, embroideries, trimmings,
ladles' neckwear, veilings and ribbons;
470 Fourth Avenue.

CHICAG-O.S. P. Platt; S. P. Platt, fur
Ooats; 11S3 Broadway, room 401.

CHICAGO.Marshall Field ft Co.; Misa M.
Clemmer.'.s, women's coats; Miss E.
Hunt, women's dresses; Miss M. Garrlty,
misses' skirts and dresse*; Mrs. M.
Grant, women's kimonos; W. B. Lee,
boys' clothing' Miss M. Carroll. Junior
outer apparel: Miss H. Dabe, Junior outer
apparel; Miss K. Carson, house dresses;
Miss De Laney, Miss M. Jeffers, house
dresses and women's costumes; W. R.
«Scott, infants' outfitting» (wholesale); C.
Neumiller, laces'; Miss M. Williams,
women's neckwear; .Miss B. Hubachek.
Miss E. Probst, furs; G. Ward, men's
hats and caps; R. P. Evans, silks and
satins: Miss M. Lehmlcke, leather goods;
Miss E. Fannan, leather goods and belts;
T. Doherty. leather goods and belts; C.
Gates, notions; H. Fredrick, notions; L.
M, Beale, leather goods (wholesale); J.
J. O'Connor, leather goods: K. C. John-
son, millinery; Miss E. Rocco, Miss M.
Plunkett. Miss S. Stapleton, millinery;
A. McDonald, umbrellas; G. W. Statt-
man, furs; G. Bennett, boys' clothing; L.
G. Green, colored and black wool dress
goods; N. E. M.cMullln. men's neckwear;
Mr». M. Ward, muslin un.lerwear; Mrs.
L. Norria, women's tailored skirts; Miss
IT. Lyberg. silk underskirts; Mrs. C.
Thomson, misses' suits; Mrs. E. O'Con-
nell, misses' dresses and waists; 1107
Broadway. '.

CHICAGO.Walker-Leavltt Co.; I. Leavitt.
jobs general mdse.; M. Lazar, Jobs
muslin underwear and wash suit»; B.
Schwartz, hosiery; 1270 Broadway, room
418.

CHICAGO.Lederer Bros. ft Co.; Wm. D.
Lederer, dress goods and woolens; BUt-
more.

CHICAGO.M. Lillienthal, women's ready
to wear; Imperial.

CHICAGO.J. H. Hamemrman, women's
ready to wear, children's wear; 1270
Broadwav.

CHICAGO Sudbury Mfg. Co.; M. Levy, cot¬
ton piece goods, silks, etc.; Alcazar.

CHTCAGt"». Hlllman's; F. J. Kicker, men's
furnishings, knit hosiery and underwear
K. J. Levy, leather goods; 277 Fifth
Avenue.

CHICAGO.Marshall Field ft Co.; Miss H.
Duggan, cotton and woolen piece goods;
1107 Broadwav.

CINCINNATI.A. Friedman, shoes; Penn¬
sylvania.

CINCINNATI.Alms ft Doepke Co.; H.

Transactions Last Week in Listed Stocks
(Continues rrom page fourteen)

Filth Low Dir. Net
1921. Date. 1921. Data, in $. Sales. Hitrh. Low. Close, chue.
10 Jan 7 9 J«n 7 ~ Ohio Bodr . 200 10 9% 10 4- 1
4 Jan 7 3% Jan 3 .40 Okla Prod & Ref. 20000 4 3% 3%+ %
5% Jan 6 4% Jan 3. Ontario Silver . 1300 5'i 4'/i 5's-1- "a
28% Jan 6 26 Jan 5 2 Orpheum Circuit ... 3800 28% 26 27%4- 1%

115 Jan 5 115 Jan 5 8 Otis Eevator . 100 115 115 115 .134
16 Jan 7 13 Jan 3. Otis St,«cl 4700 16 13 16 4- 3",
47 Jan 7 47 Jan 7 3 Owens Bot Mach... 200 47 47 47 + 2%
41«7z Jan 4 37*4 Jan 7. Pacific Oil . 6700 41'^ 37% 38 .3'?
19% Jan 8 13% *Jan 3 . Pacific Devel Corp.. 1600 19% 13% 19%+ 6%
-48% Jan 6 47 Jan 3 5 Pacific Gas & Elec. 1900 *48'/2 47 *47%+ 1«%
24 Jan 4 24 Jan 4 . Pacific Coast . 100 24 24 24
76% Jan 4 71'/4 Jan 5 6 Pan-Amer Petr* 78700 76% 7114 73'/4. %
714b J«n 4 67 Jan 3.6 do B. 9200 71% 67 693/4+ 1%
14 Jan 7 12'/2 Jan 6 -- Parrish & Bingham 3200 14 12' 2 14 + 1%
41'/2 Jan 7 40'/4 Jan 3 3 Pennsylvania R R.. 16300 41% 40% 41%+ %
13% Jan 7 9 Jan 3. Penn Scab Steel... 23900 13!/2 9 13%+ 4'/8
35% >I»n 8 33% Jan 3 . People's Gas & Coke 3500 35% 33% 35 + %
12 Jan 3 12 Jan 3. Peoría & Eastern.. 100 12 12 12+1
19 Jan 7 17% Jan 5. Père Marquette .... 6500 19 17% 19 +2
56 Jan 8 53'/2 Jan 5 5 do prior pf. 600 56 53% 53 -J- 4'/2
45 Jan 6 44 Jan 6. do pf . 300 45 44 44 434
35% Jan 7 34% Jan 8 3 Philadelphia Co- 3500 35% 34'/4 34%-- ¡/8
29«y2 Jan 8 27% Jan 5. Phillips Petrol . 15500 29'% 27% 29%+ 1
25% Jpn 7 19% Jan 3 . Pierce Arrow .31800 25% 19% 25 -4- 4%
74% Jan 5 68 Jan 3 8 do pf . 800 7434 68 73 4- 6%
r.3/4 Jan 7 10% Jan 3. Pierce Oil . 9200 11% 10% 11%+ 1%
78 Jan 7 *74% Jan 7 8 do pf . 1900 78 74% 77 +2%
593/4 Jan 3 58 Jan 6 5 Pittsburgh Coal ... 1900 59% 58 1583/4+ 2
84% Jan 5 83% Jan 5 6 do pf . 600 84% 83% 84%+ %
311/4 Jan 7 28% Jan 5. Pitts & W Va. 8400 31'/4 28% 31 + %
14 Jan 6 12% Jan 6 1 Pond Creek Coal... 2600 14 1234 13%+ 1«/4
85 Jan 7 81'/4 Jan 5 8 Prewscd Steel Car.. 2900 85 81% 85+4
60 Jan 4 56 Jan 7 4 Pub Ser Cor N J.. 300 60 55 55.5
107% Jan 8 106% Jan 5 8 Pullman Co . 2700 1073,4 105% 107 + 1%
49% Jan 8 45% Jan 5 8 Punta Alegre Sugar. 4300 49% 45% 49%-«- 2
36% Jan 7 34% Jan 5 4 Pure Oil . 17300 36% 34% 35%+ 1,
86 Jan 3 82 Jan 6 8 Rway Steel Spring. 1300 86 82 84%--
105 Jan 5 105 Jan 6 7 do pf . 300 105 105 105 + 2%
23% Jan 7 23 Jan 7 1.35 Rand Mines . 1200 23% 23 23%-f 2%
14% Jan 6 11% Jan 7 1 Ray Con Copper.... 24800 1438 11% 13%+ 2
84% Jan 7 81 Jan 3 4 Reading . 61800 84% 81 83%+ %
52% Jan 6 51% Jan 7 2 do 1st pf. 2200 52% 51% 51«%. 1%
57 Jan 6 64 Jan 7 2 do 2d pf. 1200 57 54 57 -
343/4 Jan 7 26 Jan 7 . Reming.on Typew 7800 34% 26 33+5
8 Jan 4 8 Jan 4. Reis & Co. 100 8 8 8 +1%

105 Jan 3 105 Jan 3 8 Rens A Saratoga... 50 105 105 105 -
37% Jan 7 34 Jan 4 . Replogle Steel . 5300 37% 34 36+2
66% Jan 7 60% Jan 7 6 Rep Iron & Steel... 45900 66% 60% 65%+ 4
89% Jan 6 89% Jan 6 7 do pf . 100 89% 89% 89%+ 4%
23 Jan 7 I8 Jan 5 . Rep Motor Truck... 3600 23 13 21%+ 2%
6D Jan 8 63% Jan 6 1.20 Royal Dutch . 45300 69 63% 63% + 4%
1234 Jan 6 12 Jan 3 1 St Joseph Lead- 1500 1234 12 123/4+' %
23% Jan 3 22% Jan 6. St L A San Fran.. 9600 23»'4 22% 23'yi- %
32% Jan 8 31 Jan 5. do pf . 400 32% 31 32%+ %
27% Jan 3 26% Jan 5 . St Louis Southwest. 3900 27% 126% 26%. 1
38% Jan 3 36% Jan 5. do pf . 2100 38% 36% 37%. %
5 Jan 6 4% Jan 4 . Santa Cecilia Sugar 1400 5 4% 5 + %
18% Jan 8 11% Jan 3. Savage -Arms . 8400 18% 11% 18%. 7%
5% Jan 7 2% Jan 3 . Saxon Motors . 10900 5% 2% 5%+ 2%
7% Jan 3 6% Jan 3 . Seaboard Air Line. 2100 7% 6% 6%. %12' Jan 8 11% Jan 3. do pf . 3000 12 11% 11%+ %
98% Jan 3 93% Jan 3 8 Sears Roeboek - 8800 98% 93% 95 -
100% Jan 7 100 Jan 3 7 do pf . 1900 100% 100 100%+ %
19% Jan 7 17 Jan 3. Sene«a Copper . 39200 193/4 17 19%+ 2%
6% Jan 7 4% Jan 3 . SJiattiwk Arw eCop. 230O 6% 4% 6%+ 1%
44% Jan 6 42 Jan 3 .74 Shell Tr A Trans.. 7900 44% 42 43%+ %
24 Jan 8 22% Jan 6. Sinclair Consol -121400 24% 22% 24%+ %
«52% Jan 8 50% Jan 3 6 Sloss-Sheff Stl A Ir 2300 52% 50% 52%+ 3%

101 Jan 3 98 Jan 5 6 Southern Pacific ... 78500 101 98 99%. %
26% Jan 3 22% Jan 7 . . do rt» . 95100 26% 22% 22Ts. 3%
23% Jan 3 22% Jan 6 . «Southern Railway . 26400 23% 22% 23 . %
58% J»n 6 57% Jan 4 5 do pf . 2100 68% 57% 58%+ a¿
82% Jan 8 80 Jan 7 12 So Por*o Rico Sugar 200 82% 80 82%~- %
105 Jan 3 105 Jan 3 16 Standard Milling .. 100 105 105 105 + 5
160% Jan 8 158 Jan 3 . Stantíatd Oil of N J 2800 160'. z 158 160%+ 4
107% Jan 8 106% Jan 5 7 do pf . 12200 107% 105% 107%+ 2%
32 Jan 8 27 Jan 3 4 Stewart-Warner _ 6500 32 27 31 . S
42% Jan 7 31% Jan 3 2 Stromb rb Carb ... 9600 42% 31% 40%-«- 9%
62% Jan 7 43% Jan 3 7 Studebaker . 93600 52% 43% 51+6
90 Jan « 83 Jan 3 6 do pf . 4C0 90 £3 90-7%
10% Jan 7 9% Jan 5. 8ub Boat Corp. 4300 10% 9% 9%. %
13% Jan 3 12 Jan 6 2 Superior Oil . 3300 13% 12 13 . %
45 Jan 7 43 Jan 6 6 Buperior Steel - 1200 45 43 45 + 2%
26% Jan 8 25 Jan 6 . Temtor C A Ft A.. 300 25% 25 25%. %
* Jan S 7% Jan 7. Tenn Cop A Cheas.. 12200 9 7% 8%+ 1%
44% Jean 8 42% Jan 3 3 Tema .1 Co. 36200 44% 42% 43%+ %
41% Jm 7 41% Jan 7. da warrant« . 100 41% 41% 41«%-
18% Jaa t 16% Jan 8. Taxa« A PacMe.... 6200 18% 16% 18%+ %
32% Jean 4 26% Jan 3 1 Tex A Pac C A OU. 57400 32% 26% 30%+ 3%
14J4 Jean 8 13% Jan 8. Thlrf At* Hway- 1000 14% 13% 14%+ %

170 Jan 8 170 Jan 8 18 Tidewater Oü . 200 170 170 170 .10
14 Jan 3 12 Jan 7 . do HghU. 4300 14 12 12 . 2%
12 Jan 6 9% Jan 3 2% Tim« Pq Auto Sup. 19O0 12 9% 11%+ 2%66%' Jaa 8 51% Jan 3 8 Tobacco Product«... 13200 66% 61% 54%+ 3%
85% Jan 7 81% Jan « 7 do pi . «00 85% 81% 85%+ 4%

High
1P21.
10
20
12
42/£
36' ';

146
71!':
243,.,
121! ':
66TÈ
34
96

207
11
22
57%
113¿

Date.
Jan 6
Jan 6
Jan
Jan
Jan
Jan
Jan
Jen
Jan
Jan
Jan
Jxn
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan
Jan
Jun
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Low
1921.
10
18'/2
714
39
36/a

145
68
20' '2

117' a
645,8
31
94 Vz

194
10'.'4
20%
51 Vz
111/2
39/4
20"3
64%
92 2

41/4
62ya
101 .

33
43'/4
80!.2

107
48%
9

32 Vz
363,4
96! 4
84
7/4
16
7Va
20'/2
8/2

491/2
10%
17/4
27'a
63''4
84
93
423,4
154i/a

9! 2
17
35!/z
14%
5'/4

30
39
111/8'
43
71
61

Date.
Jan 6
Jan 6
Jan 3
Jan 6
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jar»
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Div.
in $.

¦*Ex dividend

Toi St L & W ctfs..
do pf ctfs.

Trancon Oil .
Trans Wms Steel...
Twin City Rap Tran
Underwood Typewra.
Union Bag & Paper.
Union Oil .

Union. Pacific .
do pf .

United Alloy Steel.
I'nited Drug .
United Fruit .
United Rway Inv.
do pf .

United Retail Stores
U S C I Pipe & Fdy
do pf .

U S Food Products.
U S Ind Alcohol_

do pi .

U S Realty & Impvt
U S Rubber.

do 1st pf.
Ü S Smelt & Ref. .

do pf.
U S Steel.
do pf .

Utah Copper .
Utah S.-cur Corp. ..

Vanadium Steel .

Virginia-Car Chem..
do pf .

Virginia I C & C.
Vivaudou Inc .
Vulcan Detinning
Wabash .

do pf A.
Weber te Heilbroner
Wells Pargo Exp...
Western Maryland .

do 2d pf.
Western Pacific ...

do pf .

Western Union Tel.
Westing Air Brake.
Westinghouse Mfg ,.
Weym-Hruton Co ..

Wheel & Lake Erie.
do pf .

White Motors .
White Oil .

Willys-Overland _
do pf .

Wilson Co .

Woolworth .

Worth Pump & M.
do pf A.
do pf B.

Sales.
200
700

48300
700
200
200

2500
16200
15100
1300
2000
2200
6200
600
1300

37900
400
300

17100
22700

300
1000

59700
800

5700
400

148400
2300

256C0
1100

339C0
4400
600
300
5700
100

5100
10200
3000
«100
7600
9900
1700
600
4400
400
5900
253
4300
1400
7400
14400
49900
8000
2800
1500
4400
200
300

High.
10
20
12
42'/8
36'/2
146
7V/2
2434

1211-2
66%
34
96

207
11
22
57%
11%
401/4
25'/4
70%
9«+
46
691/2
103%
35
44 Vz
83%
109%
55'-4
101-2
37%
39
96%
85
8/4
16
S'/2
22%
10'/2
53'.4
11%
19
29
701/4
883a
95
45/4

154»/2
10%
183/4
401,2
17%
9

40
47

1131/2
46%
73
61

18' 2
7/4

39
36!/,

Net
Low. Close, chge.
10 10 + 1

20+2
12 + 4»/2
42 -
36/2. Vz

145 145 -4-24
68 70+3
20'/2 24-1-5
m/a 1211/4 J- 2'/4
64% 66 + 3
31 t33 + 2%
94I/2 95 + 1
194 203/2+ 5/2
10'/4 11 -
203/4 21%. i/8
51 Va 56/4+ 4/2
11/j ni/a. Va
39/4 40'/4+ 2'/4
20'/, 24%+ 41/8
64% 69+5
92/2 94 -a 434
41'/4 46 + 6%
62/2 67?4+ 3%
101 103%+ 2%
33 *34/2+ /.
431,4 43/44- 2'/4
80! 2 82%+ 1%

107 1091/4+ 2/4
49% 54 + 4/a
*Va V/z-r Vz

321/5 35%-r 1%
3634 38/, 4- 1/,

961/2. Va
85 + 2
7%~ %
16 -i- 1
8%- Va
22/4+ Va
10/4+ 13/4
53/4+ 3'/4

10% 11/4+ Vz
171/4 19 + 1%
27/a 27«/,+ /,
W/4 70/4-5- 3
M 87%+ 3%
93 95+2
42% 461/4+ 2/4
154/a 154/a-
9/2 10%+ %]17 18'/44- 3,4
35/2 40-1-4
14% 16/2+ 1%,
5/4 9 +3%

38 4- 63,4
45 + 6/4

11114 112/2+ 1%
43 ." 46«Va. 1,'2
71 73 + Vz
61 61 + 4! 2

96/
84
7/4
16
7%
20/2
8/2

491/,

30
39

Arrived
Berte'son. wash goods and «Someone»;H. Redfivid. u-holstei.»; Mr. Valentine.
cárpete; S50 Broadway.

CLEVELAND.The Freedman-Haas Co.;P. Freedman. cotton and woolen piec«
goods: Arlingt'-n.

COLUMBUS, Ohio.Z. L. White Co.; Ci. C.
Moon, women'« ready to wear; Imperta!.

CORINTH. Miss.Weaver Mfg. Co.; R. M.
Weaver, cotton and woolen piece good«;Pennsylvania,

DALLAS, Te.i..danger Bros. ; Mia» R.
Ptej-er and Mius S. Houston, women's
readv to w.*ar; 19 East Twenty-fourth
Stre««t.

DALLAS T.x -.-Hicronbotham. Bailey &
Logan; R. H. Bailey. representing; M. F.
Halev. ailles; J. Hlgs-enbotham. repre¬
senting; F. Evans, men'!» clothing; Mr.
Carlton, representing: C. B. Parker, rep¬
resenting; !>9 Broadway.

DAYTON, Ohio.The Johnston-Shelton
Co.; C. W. Bowers. Job« of suits, coats.
dresses, skirts and hourni dresses- Mo-
A'plr. January S to 15. .

DAYTON.The Elder & Johnston Co.; V.
P. Spies», knit hosiery and underwear;
230 Fifth Avenue.

DES MOINES. Iowa.The Bee Hat Stores:
J. 65. slate, men's hats and furnishings;Pennsylvania.

DES MOINES, Iowa.J. S. Slate: 3, 9.
Plate, men's hat« and furnishing»; *oni-
modore.

DETROIT.Neweomb-Endicott Co.; .T. H.Smith, men's furnishings; 200 Fifth Ava¬
nue.

PETROIT.Henry Allen * Sons: M. Hilt*wootetzi and cotton piece goods: Fian-dftrs.
EVANSVILLE. Ind .William Hughes,Inc.: R. P. Hughes, millinery: 621 Broad-
WHV.

FORT SMITH'. Ark..Berry Beall DryGoods Co W. 8. Beall, men's furn'sh-ings. notions and domestics: C. D. South¬
ard, me-n'a furnishings and knit under¬
wear: 43 Leonard Street.

QALESRFRG. 111..O. T. Johnson Co ; W.
A. Tchan. ready to wear: Klrby. Blockft Fischer, 363 Fourth Avenue.

OVTHRIE. Okla.If. O. Lutz Dry GoodsCo.; A Baker, dry goods; Pennsylvania.HARRISBURG.J. G Keller, notions;Crane!.
HERKIMER. N. Y.H. G. Munger A Co.;J, T. Huff, shoes; 105 Grand Street.HOT SPRINGS. Ark--Albert Mendel; Al¬bert Mendel, ladies' rsa«ly to wear andmillinery; Amelia Rosenau, 311 FifthAvenue.
HOUSTON.Flax-nan Dry Goods and No¬tions Co.; I. Plannian. dry goods, no-ti"nH ami mens furnl««hings ; 43 LeonardStreet
INDIANAPOLIS.F. A. Griffin, women'«ready to -ve.ar; Pennsylvania.INDIANAPOLIS.L. S. Ayer Co.; Miss J.Vallier, notions and women's ready towear; 225 Fifth Avenue.INDIANAPOLIS.PetUs Dry Goods Ci. ;A. Taylor, cotton piece goods and linens;2.10 Fi'th Avenue.
INDIANAPOLIS.Traugott Bros.; LoaisTraugott, jobs coats and dresses, skirts,etc.; Hoffman & Hartblay. 117 WestThirty-third Street.
JACKSON. Miss..R. E. Kennington Co.;R. E. Kennington. merchandise man¬ager: II«! West Thirty-second Street.JOLIET, III..George R. Ducker Co.; J. 8.Botts. china, glass and silver ware;AbèVtleen.
KEOKl'K. Iowa.Irwin Fhillipps Co.; S.E. Combs, men's furnishings; 72 Leon¬ard Street.
KNOXVILLE. T»nn..Anderson-Duün-Var-neii; p. i. Kerr, representing; F. O.Ramsey, women's ready to wear; 1 EastThirty-thir.l Street.KNOXVILLE, Term.-.Anderson, Dui'n *Warnell; F. G Ramsey, cheap springsample suits aod dresses, 1 East Thirty-third Street.
LINCOLN. Neb..fcardeson Hovland Co.;H. F. Hovland, ladies' ready to wear;303 Fifth Avenue.LOS ÁGELES.N, B. Blaekstone Co.: A.Laier, women's ready to wear; Miss I.M. Netzel, millinery; 225 Fifth Avenue.LOUISVILLE.Weatherly-McKinnte r.9.;W A. Skeiton. underwear, notions andknit hosiery; Breslin.LOUISVILLE. Ky..Stewart Dry GoodsCo J. Jansing, coats, suits and drexaes.wraps and skirts; 2 Weit Thirty-seventhStreet.
LOUISVILLE, Ky..Carter Dry Goods Co.;V. M. Smith, hosiery, underwear andnotions; E. M. Wright, ladies' ready towear: 43 Leonard Street.MILWAUKEE.Ed Schuster A Co.; C.Kant, woolens, cotton piece goods. Bilks.l<-5 Grand st.
MINNEAPOLIS.Wyman & Partridge Co.;H. C. Read, hosiery and gloves; 43 Leon¬ard Street,
MINNEAPOLIS.J. P. Plate; J. 8. Slate.men's hats and furnishings, Commodore.MOBILE, Ala..Alexander Block DryGoods Co.: F. McGowaa, notions, knitgoods and ladies' ready to Wear; 43L'-onard Street.MOBILE, Ala..L. Hammel Dry GoodsCo.; J. Slaughter, m-n's and bciys' fur¬nishings; lif.O Broadwa»-.MOBILE, Ala..Alexander Block DryGoods Co.; F. McCowan, notions, knitgoods; 4.3 Leonard Street.MONTGOMERY, Ala..Stein Lobman DryGoods Co.; W. Lobman. domestics andpiece goods; 4.3 Leonard Street.MONTREAL.Bloomfleld Bros.; S. Bloom-field, jewelry; Pennsylvania.NEWARK, Ohio.Meyer Llndorf Co.; C. H.O, Meyer, ladies ready to wear; 12T0Broadway
NEW ORLEANS.L. Felbleman Co.; MaxFeibleman, hosiery and fancy goods; 43L '.nnrei S" r. et.NEW ORLEANS.Marks' Ribbons Co..M.Marks, ribbons. .37 East Twenty-eighthStreet.
NEW ORLEANS.Weinfleld-Klein, Inc.; A.W< anfielet, millinery, women's ready towear; Coillngwood.NEW OR!.LANS- -Maison Planche Co.; L.J. Friedhe Im, waists, knit guo.'w; A. Mah-nitsky, upholstery, drapery, floor cover¬ings; II« West Thirty second Street.OKLAHOMA CITY Okla..B. & M. Cloth¬ing Co.; A. L. White, coats, suits, cloth¬ing Lr< sun.
PHILADELPHIA.A. Levy, shoes: Grand.POTSYILLE, Pa..Dives, Pomeroy & Stew-art. Miss ',',. Davies, silks, woolens, cot¬ton piece goods; 230 Fifth AvenuePITTSBURGH . Kaufmann DepartmentStore; H. M Heyinan, «-uits: A. B. Kuetm,huí:.*: !1. Starr, basement coats andsuits. 1261 Broadway.PITTSBURGH.Lewin Neiman Co.: MissO'Brien, Jobs children's coats, inter¬mediar-s and Jobs children's dresses;!2«51 H-oadway.PITTSBURGH.A. Cohen, dry goods, no¬tions. Pennsylvania.
PROVIDENCE, R I..G. Sachs, women'sready to wear; Breslin.
PROVIDENCE, R. L.J. P. Mourir» Co.;J. P. Mourln, ready to wear: Hart, Xana-can & Co., 277 Fifth Avenue.PRIVIDHNCB, H I..A. Nicholl; A. Ntcholl.Mrs. A. Nicholl, suits, coats and dresses;Hot. i McAl] in.
HALEIGH, :.¦". C..Boylan-Pearce Co.:Charlea H. Co'ep.-r, genera! merchandise;Louis C Holmes, department manager.ready to "iv, ¡»r, corsets, underwear andfurs; A oai X.

(C'intinejejd on pase nineti-en)

BUYERS' WANTS
OFFERINGS TO BUYERS
ft}c },, ,- line. 1 timeiic per line. 3 time»\tic per line. S times

_
BUYERS WANTS_SERPENTINE HLMOS'jà wanted. Look¬ing at serpentine kimonos «.serpentineonly) Monday morning. Ely A WalkerItv «;.-..-..'s «"-. pany, is Worth st._

TRICOTINES , wanted; good quality.¦«-«.'¦v.v.-irt.-. lit¦¦¦¦' L'." West 2?d St.
TRICOTINB want-id, 57S2. M. R. Silver-

n* in, Fit--roy 27"!.

OFFERINGS TO BUYERS
ARMY GOODS.Jerkins, Gillette razors.razor blades and other excellent mer¬chandise; great bargains; immediate de-Lverv. Wa'.d-T.. 1 'U F'ft'n ave. WatK'ns 7«26.
COATS.Final cl seont; fur-trimmed; val¬

ues up to $'3ü.ó0 at $15 to $39.50. Com¬
mercial Cloak and Suit Corp., 153 West2'th. telepj-one Watkma 2a74._
SEROES.Am .akeag, B860. black and navy.Mohawk Woolen, 52 West 27th st. Wat-klns 7264.

Course of the Bond Market

i lus grapn Miotvg ine weekly fluctuation» h& un* average prices of ten railroad, ten
industrial and five public utility bonds since September 1, 1919


